AILIS
Société d'investissement a capital variable
28, boulevard de Kockelscheuer
L-1821 Luxembourg
RCS Luxembourg number: B215916
(the “Fund”)

NOTICE TO THE SHAREHOLDERS

Luxembourg, 9 June 2026

The board of directors (the “Board of Directors”) of the Fund has decided to proceed with the merger
of the sub-fund AILIS VONTOBEL GLOBAL ALLOCATION (the “Absorbed Sub-Fund”) into the sub-fund
WILLERFUNDS - PRIVATE SUITE - EURIZON MULTI-ASSET CIRCULAR ECONOMY (the “Absorbing Sub-
Fund”) (together the "Sub-Funds"), a sub-fund of Willerfunds (the “Absorbing Fund”) in conformity
with article 1 (20) and Chapter 8 of the law of December 17, 2010 on undertakings for collective
investment, as amended, (hereinafter the “Law”), article 19 of the Fund's articles of incorporation (the
“Articles of Incorporation”) and articles 1 and 19 of the Absorbing Fund's management regulations
(the “Management Regulations”).

The Absorbing Fund is organized as a mutual fund (fonds commun de placement) managed by
FIDEURAM ASSET MANAGEMENT (IRELAND) dac (the “Management Company”), having its registered
office at International House, 3 Harbourmaster Place, IFSC, Dublin 1, DO1 K8F1 IRELAND and qualifies
as an umbrella fund pursuant to Part | of the Law.

Both the Absorbing Fund and the Fund have appointed the Management Company as their
management company within the meaning of Directive 2009/65/EC of the European Parliament and
of the Council of 13 July 2009 on the coordination of laws, regulations and administrative provisions
relating to undertakings for collective investment in transferable securities (UCITS).

The present notice provides appropriate and accurate information on the proposed Merger (as defined
below) so as to enable shareholders to make an informed judgement of the impact of the Merger on
their investment.

1) Merger type

The Absorbing Sub-Fund will absorb the Absorbed Sub-Fund according to these draft terms of Merger.
The merger procedure will be in compliance with article 1 (20) a) of the Law and Chapter 8 of the Law
and in accordance with the prospectus of the Fund (the “Prospectus”).

The Absorbed Sub-Fund will be dissolved without going into liquidation and all its assets and liabilities
will be transferred on the Effective Date (as defined below) to the Absorbing Sub-Fund in exchange for

the issuing to its shareholders of new units of the Absorbing Sub-Fund (the “Merger”).

2) Reasoning of Merger

The reasons for the Merger are the following:



(i) the economic rationalization of the products range with the aim of offering shareholders
of the Absorbed Sub-Fund access to the Willerfunds Private Suite, a range dedicated to a
multi-manager market-leading product with a strong ESG focus. The shareholders of the
Absorbed Sub-Fund will be afforded the advantage of shifting their investment across
different portfolio strategies at a lower level of fee; and

(ii) the Merger will bring benefit to the investors through economies of scale in the
management of the Absorbing Sub-Fund thanks to a consolidation of the assets under
management.

In light of the above, the board of directors of the Management Company and the Board of Directors
of the Fund are of the opinion that the decision to undertake the Merger is in the best interests of the
unitholders respectively shareholders of both Sub-Funds.

The modalities of the Merger, which have been approved by the board of directors of the Management
Company and the Board of Directors of the Fund, are described below.

3) Impact on shareholders and comparison between the Absorbed Sub-Fund and the Absorbing
Sub-Fund

Such impact may be described as follows:

Upon the Effective Date, shareholders who have not requested redemption or conversion of their
shares in the Absorbed Sub-Fund will receive units of the Absorbing Sub-Fund, as further detailed
below and in accordance with the Prospectus. The shareholders of the Absorbed Sub-Fund will thus
become unitholders of the Absorbing Sub-Fund and their shares in the Absorbed Sub-Fund will be
cancelled. Upon the Effective Date, such shareholders will be bound by the terms and conditions of
the prospectus applicable to the Absorbing Sub-Fund and shall be able to exercise their rights as
unitholders of the Absorbing Sub-Fund.

Shareholders are advised that the Absorbing Fund is a fonds commun de placement. As such,
Shareholders who accept to participate in the Merger will become unitholders of the Absorbing Fund.

The constitutive documents of the Absorbing Fund do not foresee that unitholders have voting
rights.

The Investment Manager of the Absorbed Sub-Fund is Vontobel Asset Management S.A. Milan Branch
and the Investment Manager of the Absorbing Sub-Fund is Eurizon Capital SGR S.p.A..

The synthetic risk indicator (“SRI”) of the Absorbing Sub-Fund and the Absorbed Sub-Fund is 3 (three).

A comparison between the Absorbed Sub-Fund and the Absorbing Sub-Fund’s investment policies and
main characteristics (including the fees) is provided in the table under Appendix I.

The differences between the Absorbed Sub-Fund and the Absorbing Sub-Fund are highlighted in the
said table.

The main differences between the investment policy of both the Absorbed Sub-Fund and the
Absorbing Sub-Fund are:



both Sub-Funds may invest in equities, fixed-interest and floating rate securities, non-
investment grade securities, units / shares of UCITS and / or UCIs, as well as currencies and
cash;

the Absorbed Sub-Fund is suitable for investors who search medium term investments while
the Absorbing Sub-Fund is suitable for investors who search long term investments and have
a preference for sustainable ESG strategies;

the Absorbing Sub-Fund qualifies as Sustainable Objective strategy sub fund with an
investment strategy promoting sustainable investments in compliance with article 9 of the
SFDR. The Absorbed Sub-Fund qualifies as a Neutral Strategy approach financial product as per
Article 6 SFDR. The Absorbing Sub-Fund invests up to 70% of its net assets in equities of
companies that participate in the transition to a circular economy through processes such as
product recycling, waste reduction, product life extension and renewable resources and may
also invest its net assets in green bonds;

the Absorbed Sub-Fund may not invest more than 10% of its net assets in China A-Shares via
the Shanghai-Hong Kong Stock Connect program and debt securities issued by Mainland
China issuers through Bond Connect program, when the Absorbing Sub-Fund may not invest
more than 20% of its net assets in Chinese debt securities issued by Mainland China issuers
through Bond Connect program;

the Absorbed Sub-Fund may not invest more than 30% of its net assets in non-investment
grade instruments, while this percentage is 25% in the Absorbing Sub-Fund;

the Absorbed Sub-Fund and the Absorbing Sub-Fund may not invest more than 50% of their
net assets in emerging markets;

the Absorbed Sub-Fund may not invest in asset backed securities ("ABS"), mortgage backed
securities ("MBS"), nor contingent convertible securities ("CoCos"), when the Absorbing Sub-
Fund may not invest more than 20% (cumulatively) in asset backed securities ("ABS"),
mortgage backed securities ("MBS"), collateralized loan obligations (“CLOs”), collateralised
debt obligations (“CDOs”) and in commercial mortgage backed securities (“CMBS”) and may
not invest more than 10% of its net asset value in contingent convertible securities ("CoCos");

the Absorbed Sub-Fund may be invested in units/shares of UCITS and/or UCls including ETFs
up to 10% of its net asset value, when this percentage is 30% for the Absorbing Sub-Fund;

the Absorbing Sub-Fund may not invest in securities lending, while the Absorbed Sub-Fund has
a maximum portion of assets that may be subject to securities lending of 50% and an expected
portion of assets that may be subject to securities lending of 20%;

the Absorbed Sub-Fund may not invest in TRS, when the Absorbing Sub-Fund has a maximum
portion of assets that can be subject to TRS of 20% and an expected portion of assets that may
be subject to TRS of 5%;

the Management Fee of the Absorbed Sub-Fund is 1.90%, while the Management Fee of the
relevant classes of the Absorbing Sub-Fund is up to 1.70%; and

the ongoing charges of the Absorbed Sub-Fund are higher than the estimated ongoing charges
of the Absorbing Sub-Fund.



For a complete description of the respective investment objectives and policies and related risks of the
Absorbed Sub-Fund and the Absorbing Sub-Fund, investors will be invited to refer to the prospectuses,
Articles of Incorporation of the Fund / Management Regulations of the Absorbing Fund and the
Packaged Retail and Insurance-based Investment Products Key Information Document ("PRIIPs KID")
of the Absorbing Sub-Fund (Appendix Il). Shareholders of the Absorbed Sub-Fund are invited to
carefully read the PRIIPs KID of the Absorbing Sub-Fund.

The Absorbed Sub-Fund is registered in the same jurisdictions for marketing to the public as the
Absorbing Sub-Fund.

4) Risk of performance dilution / portfolio rebalancing

The portfolio of the Absorbed Sub-Fund will be realised over a period of five (5) business days. The
Portfolio of the Absorbed Sub-Fund will be fully liquidated and held in cash and will be transferred to
the Absorbing Sub-Fund on the Effective Date.

The implementation of this strategy should minimize the impact of performance dilution even if it is
not possible to anticipate the market conditions in the period in which the close-out and liquidation
activities will happen.

The cash transferred from the Absorbed Sub-Fund on the Effective Date will be invested over the
following ten (10) business days according to the investment policy of the Absorbing Sub-Fund by

taking into account the best interests of investors.

The assets and liabilities of the Absorbed Sub-Fund will be transferred to the Absorbing Sub-Fund in
the most effective and efficient manner.

Any transaction costs associated with the rebalancing of the Absorbed Sub-Fund portfolio will be borne
by the Absorbed Sub-Fund.

5) Effective Date

The effective date of the Merger (“Effective Date”) shall be July 24, 2026 or any other later date
decided by the Management Company, Board of Directors of the Fund and notified to shareholders.

In order to ensure a swift Merger procedure, shares of the Absorbed Sub-Fund can be redeemed or
converted free of charges until 2.00 p.m. Luxembourg time on July 17, 2026.

Subscriptions and Redemptions for shares of the Absorbed Sub-Fund will be suspended in view of the
Merger from 2.00 p.m. Luxembourg time on July 17, 2026 until and including the Effective Date.

The date on which the unit exchange ratio is established will be July 24, 2026 (“Exchange Ratio Date”).
Redemptions free of charge for shareholders of the Absorbed Sub-Fund and for the unitholders of
the Absorbing Sub-Fund shall only be possible provided such redemption request is received by the
Management Company, the Fund or STATE STREET BANK INTERNATIONAL GmbH, Luxembourg
Branch from June 17, 2026 to July 17, 2026 at 2.00 p.m. Luxembourg time, at the latest.

6) Criteria adopted for the valuation of assets and liabilities / exchange ratio / issue of New Units

The assets of the Absorbed Sub-Fund and the Absorbing Sub-Fund will be valued in accordance with
principles laid down in the Articles of Incorporation, Management Regulations and the prospectuses



and in accordance with the valuation regulations and guidelines adopted by the board of directors of
the Management Company and the Board of Directors of the Fund on the Effective Date.

The number of newly issued units (“New Units”) in the Absorbing Sub-Fund to shareholders of the
Absorbed Sub-Fund will be determined on the basis of the exchange ratio corresponding to the
respective net asset value (“NAV”) of the involved Sub-Funds. The exchange ratio will be equal to the
NAV per share of each class of share prior to the Exchange Date Ratio of the Absorbed Sub-Fund divided
by the NAV per unit of each class of unit prior to the Exchange Ratio Date of the Absorbing Sub-Fund.

The NAV per share/unit of the Sub-Funds on the Effective Date will not necessarily be the same.
Therefore, while the overall value of the shareholders' holding will remain the same, shareholders may
receive a different number of units in the corresponding class of units of the Absorbing Sub-Fund than
they had previously held in the Absorbed Sub-Fund.

The number and value of New Units will be calculated as of the Effective Date and in accordance with
the following formula:

A= (BxC)
D

Where:

A is the number of New Units to be issued in Absorbing Sub-Fund;

B is the number of shares of the relevant class in the Absorbed Sub-Fund immediately prior to the
Effective Date;

Cis the NAV per share of the relevant class of the Absorbed Sub-Fund valued on the Effective Date;

D is the NAV per unit of the relevant class of the Absorbing Sub-Fund on the Effective Date.

The exchange ratio will be calculated as of the Exchange Ratio Date.

The board of directors of the Management Company on behalf of the Absorbing Fund and the Board
of Directors of the Fund have appointed the Fund’s approved statutory auditor, Ernst & Young, in line
with article 71 of the Law to validate the valuation of assets and liabilities and the applicable exchange
ratio.

On the Effective Date, the assets and liabilities of the Absorbed Sub-Fund will be contributed to the
Absorbing Sub-Fund and the shareholders of the Absorbed Sub-Fund will receive a number of units of
the Absorbing Sub-Fund, the total value of which will correspond to the total value of shares of the
Absorbed Sub-Fund.

The outstanding liabilities generally comprise fees and expenses due but not paid, as reflected in the
assets and liabilities of the Absorbed Sub-Fund. The Absorbed Sub-Fund will have accrued the sums
required to cover known liabilities and any accrued income will be reflected in the net asset value of
the respective units of the Absorbing Sub-Fund after the Effective Date. Any additional liabilities
accruing after 2:00 p.m. (Luxembourg time) on the Effective Date will be borne by the Absorbing Sub-
Fund and any asset received as from the Effective Date will be allocated to the Absorbing Sub-Fund.

The implementation and issue of New Units will be realized by way of book-entry in the involved Sub-
Funds’ accounts and unitholders’ register as kept by the respective service providers of the Fund and
Absorbing Fund on the Effective Date.



The shareholders of the Absorbed Sub-Fund who have not redeemed or converted their shares until
July 17, 2026 will, as of the Effective Date, become unitholders of the Absorbing Sub-Fund and their

shares will be automatically exchanged against New Units, which will be issued without charge, as
detailed in the table below.

Absorbed Sub-Fund
Ailis Vontobel Global Allocation

Absorbing Sub-Fund
Willerfunds — Private Suite — Eurizon Multi-
Asset Circular Economy

Absorbed share Absorbing
. ISIN code
classes ISIN code unit classes
Class R LU2158526793 Class D LU2512194197
Class S LU2158526959 Class DS LU2512194270

The shares of the Absorbed Sub-Fund will be cancelled and the Absorbed Sub-Fund shall cease to exist
on the Effective Date.

7) Figures comparison of the Absorbed Sub-Fund and the Absorbing Sub-Fund as of 28 April 2026

Absorbed Sub-Fund:

Name Sub-Fund . f\uM Range f’f direct or indirect
(million EUR) investments
CASH 2.45%
FXFWRD 0.23%
AILIS VONTOBEL GLOBAL ALLOCATION 57 GOVT 37 27%
EQUITY  60.05
Absorbing Sub-Fund:
Name Sub-Eund AuM Range of direct or indirect
(million EUR) investment
CASH 2.95%
FXFWRD 0.02%
WILLERFUNDS — PRIVATE SUITE — EURIZON 377 CORP 24.57%
MULTI-ASSET CIRCULAR ECONOMY GOVT 6.34%
EQUITY 65.60%
FUND 0.52%

8) Costs of the Merger

All administrative, legal and where applicable advisory costs in relation with the Merger will be borne
by the Management Company, FIDEURAM ASSET MANAGEMENT (IRELAND) dac.

Any expenses, stamp duty, financial transaction taxes or audit costs linked to the transfer of the assets

and liabilities of the Absorbed Sub-Fund as a result of the Merger will be borne by the Absorbed Sub-
Fund.

The depositary bank of the Fund and the Absorbing Fund has been mandated to verify the conformity
of the elements listed in article 69 (1), items a), f) and g) pursuant to article 70 of the Law.



If you are not in agreement with the changes described above, you may request the redemption of
your shares free of any redemption charges from June 17, 2026 until 2.00 p.m. Luxembourg time on
July 17, 2026.

Please be aware that the Merger may create a chargeable tax event in your country of tax residence.
Your tax position may change as a result of the Merger under the tax laws in the country of your
nationality, residence, domicile or incorporation and we strongly suggest seeking advice from your
financial advisor to ensure that the Absorbing Sub-fund, in which you will become a unitholder, is in
line with your requirements and situation.

Further information pertaining to the Merger (including the latest version of the Prospectus and the
relevant PRIIPs KID) will be available at the registered office of the Management Company as well as
on the website of the Management Company (www.fideuramireland.ie).

A copy of the reports of the approved statutory auditor of the Fund relating to the Merger is available
upon request and free of charge to the shareholders of the Absorbed Sub-Fund and the unitholders of
the Absorbing Sub-Fund at the registered office of the Fund.

AILIS


http://www.fideuramireland.ie/

Appendix |

Key features between the Absorbed Sub-Fund and the Absorbing Sub-Fund as of the Effective Date

The differences between the Absorbed Sub-Fund and the Absorbing Sub-Fund’s investment policies and characteristics are highlighted in the table below.

AILIS VONTOBEL GLOBAL ALLOCATION
(Absorbed Sub-Fund)

WILLERFUNDS — PRIVATE SUITE — EURIZON MULTI-ASSET
CIRCULAR ECONOMY (Absorbing Sub-Fund)

Investment
policy

The VONTOBEL Global Allocation Sub-fund, expressed in Euro, aims to generate positive
total returns, measured in Euro with the potential for capital growth. However, a positive
performance is not guaranteed and while the Sub-fund aims to achieve positive return
in all market conditions, it may not always achieve this objective.

The Sub-fund will seek to achieve its investment objective by investing in a flexible
diversified portfolio consisting primarily of: equities, fixed-interest and floating rate
securities, non-investment grade securities, currencies and cash.

The Sub-fund will invest in securities issued by corporations, other non-government
issuers, governments and government related issuers located in both developed and
emerging markets and denominated in global currencies.

The Sub-fund may invest up to 100% of its net asset value in fixed-interest and floating
rate securities.

The Sub-fund may invest up to 80% of its net asset value in equities instruments, in
depositary receipts (such as American depository receipts ("ADRs"), European
depository receipts ("EDRs") and global depository receipts ("GDRs"). ADR, GDR and EDR
and related underlyings will at any time comply with the eligibility criteria stated in the
2010 Law, as amended from time to time.

The Sub-fund will not have any restrictions in selecting securities in terms of industry or
geographical allocation.

Although there are no particular geographic investment limits, the Sub-fund may invest
no more than 50% of its net asset value in government bonds, corporate bonds
(investment grade and non-investment grade within the general limit of non-investment
grade described below) and equity instruments issued by entities located in emerging
markets.

The Sub-fund may invest up to 30% of its net assets in non-investment grade instruments
(including non-investment grade debt securities issued by emerging market issuers).

The sub-fund, measured in Euro, aims at providing a positive total return, defined
as a mix of capital growth and income. The sub-fund has a sustainable investment
objective and will invest up to 70% of its net assets in equities of companies that
participate in the transition to a circular economy through processes such as
product recycling, waste reduction, product life extension and renewable
resources. The sub-fund may also invest its net assets in green bonds i.e.
corporates, governments and agency bonds, issued to finance, for example,
projects that respect the climate and the environment, such as renewable
energy, energy efficiency, pollution prevention, clean transport, water
management, circular economy, biodiversity protection and green building.

The sub-fund adopts a flexible asset allocation policy and will invest in a
diversified portfolio of assets. The asset allocation policy is consistent with the
principles of sustainability focused investing. The investments may include:
equities, fixed-interest and floating rate securities, non-investment grade
securities, units / shares of UCITS and / or UCls, as well as currencies and cash.

The sub-fund will invest in securities issued by corporations, governments and
government related issuers, other non-government issuers, located in both
developed and emerging markets, and denominated in global currencies. Such
issuers will be systematically screened and considered suitable according to the
Investment Manager’s assessment and ESG criteria analysis and policy, as
detailed in the Appendix to the Prospectus.

The sub-fund will mainly invest in equities of companies that participate in the
transition to a circular economy through processes such as product recycling,
waste reduction, product life extension and renewable resources.

Specifically, the sub-fund normally invests at least 30% of total net assets in debt
and debt-related instruments, including money market instruments that are
issued to finance climate- and environment-friendly projects.




The Sub-fund may invest up to 10% of its net assets in China A-Shares via the Shanghai-
Hong Kong Stock Connect program and debt securities issued by Mainland China issuers
through Bond Connect program.

The allocation between the equity and the fixed-income asset classes shall be
determined based on the respective market fundamentals in these asset classes. The
investment decision process in the Sub-Fund shall be based on a multi-factor valuation
model. The factors used in this model are global macro-economic fundamental variables
whose evaluation permits a formulation of expectations on the changes in the relevant
return drivers (systematic risk factors). Subsequently, the expectations derived from
such models are brought into and made part of the investment management decision
process.

The Sub-fund will not invest in distressed securities nor in defaulted securities.

Securities will be deemed non-investment grade if, at the time of purchase, they are
classified below "BBB-" or equivalent and above or equal to "CCC" or equivalent based
on rating agencies or equivalent defined on the basis of the internal valuation model
implemented by the Investment Manager.

Some "CCC" rated securities may be considered as distressed securities. If a security
eligible for the Sub-fund is rated "CCC", the Investment Manager will perform an analysis
in order to determine if such security is a distressed security, if so the Sub-fund will not
invest in such security.

In case of downgrade of an existing investment or other events leading to qualify a
security of the Sub-fund as distressed or default, the Investment Manager will analyse
the situation in the best interest of the Company in order to take actions. Actions may
include without limitation selling the security at low value. In any event the Management
Company shall ensure that distressed and / or default securities held by the Sub-fund
shall not exceed 10% of its net asset value.

The Sub-fund will not invest in asset backed securities ("ABS"), mortgage backed
securities ("MBS"), nor contingent convertible securities ("CoCos").

The Sub-fund’s exposure to the above-mentioned asset classes may be achieved through
direct investments and / or, up to the 10% of the Sub-fund’s net assets, through
investments in units / shares of UCITS and / or UClIs, including UCITS compliant exchange
traded funds ("ETF").

The Sub-fund may also buy money-market instruments up to 10% of its net assets.

The holding of ancillary liquid assets (cash and deposits at sight (such as cash held in
current accounts)) is limited to 20% of the net assets of the Sub-Fund. Under

The sub-fund will not have any restrictions in selecting securities in terms of
geographical allocation.

Although there are no particular geographic investment limits, the sub-fund may
invest no more than 50% of its net asset value in government bonds, corporate
bonds (investment grade and non-investment grade debt securities) and equity
securities issued by entities located in emerging markets.

The sub-fund may invest its net assets in Chinese debt securities issued by
Mainland China issuers through Bond Connect program, up to 20% of its net
assets.

The sub-fund may invest up to 25% of its net assets in non-investment grade debt
securities (including non-investment grade debt securities issued by emerging
market issuers).

The sub-fund will not invest in distressed securities nor in default securities.

Debt securities will typically have an average credit quality of at least BBB- or
equivalent as measured by credit rating agencies or as defined on the basis of the
internal valuation model implemented by the Investment Manager.

Securities will be deemed non-investment grade if, at the time of purchase, they
are classified below “BBB-” or equivalent and above or equal to “CCC” or
equivalent based on rating agencies or equivalent such rating shall be based on
the lowest available rating from widely recognised rating agencies or an
equivalent measure produced by the Investment Manager based on proprietary
models.

Some “CCC” rated securities may be considered as distressed securities. If a
security eligible for the sub-fund is rated “CCC”, the Investment Manager will
perform an analysis in order to determine if such security is a distressed security,
if so, the sub-fund will not invest in such security.

In case of downgrade of an existing investment or other events leading to qualify
a security of the sub-fund as distressed or default, the Management Company
through its pricing committee, will analyse the situation in the best interest of the
sub-fund in order to take actions. Actions may include without limitation selling
the security at low value. In any event the Management Company shall ensure




exceptionally unfavourable market conditions and on a temporary basis, this limit may
be increased up to 100% of its net assets, if justified in the interest of the investors.

The Sub-fund is actively managed. The Sub-fund is not managed in reference to a
benchmark.

The Sub-fund may use financial derivative instruments for the purpose of investment
and risk hedging. The Sub-fund may invest in derivative instruments which may include,
without limitation, exchange traded and over-the-counter options, futures, spot and
forward contracts, listed derivatives, swaps, credit default swaps, options, index options.

The Sub-fund may invest without limitation in instruments denominated in currencies
other than the reference currency (EUR). The Sub-fund may use strategies to hedge
developed market currency risks, in relation to currencies different from the EURO. In
aggregate, and accounting for active currency positions as described in the previous
paragraph, the non-EURO currency exposure will not exceed 50% of the Sub-fund’s net
assets.

Securities lending:
Maximum portion of assets that can be subject to securities lending: 50%
Expected portion of assets that will be subject to securities lending: 20%

The Sub-fund will not enter into total return swaps nor in repurchase or reverse
repurchase agreements.

that distressed and / or default securities held by the sub-fund shall not exceed
10% of its net assets.

The sub-fund may invest up to 20% (cumulatively) in asset backed securities
(“ABS”), mortgage backed securities (“MBS”), collateralized loan obligations
(“CLOs”), collateralised debt obligations (“CDOs”) and in commercial mortgage
backed securities (“CMBS”). The sub-fund may invest no more than 10% of its net
asset value in contingent convertible securities (“CoCos”).

The sub-fund’s exposure to the above-mentioned asset classes may be achieved
through direct investments and / or, up to the 30% of the sub-fund’s net assets,
through investments in units / shares of UCITS and / or UCls, including exchange
traded funds (“ETF”). Any UCITS/UCI that the sub-fund invests in will also need to
have been categorized under article 9 SFDR.

The sub-fund may also buy money-market instruments (including time deposit,
certificates of deposit, money-market funds) up to 10% of its net assets.

The sub-fund may hold ancillary liquid assets. Liquid assets used to back-up
financial derivative instruments exposure are not considered as ancillary liquid
assets. The sub-fund will not invest more than 20% of its net assets in cash and
deposits at sight (such as cash held in current accounts) for ancillary liquidity
purposes in normal market conditions. In exceptionally unfavourable market
conditions and on a temporary basis, this limit may be increased up to 100% of
its net assets, if justified in the interest of the Investors.

The sub-fund is actively managed. The sub-fund is not managed in reference to a
Benchmark.

The sub-fund may use financial derivative instruments for the purpose of
investment and risk hedging. The sub-fund may invest in derivative instruments
which may include, but are not limited to, exchange traded

and over-the-counter options, futures (including equity and bond futures), spot
and forward contracts, listed derivatives, swaps (included but not limited to
credit default swaps, interest rates swaps, unfunded total return swaps which
underlying assets could be equities, currencies, ETF, and indices on all the
aforementioned asset classes), options, swaptions and contract for difference.

The aim is to use total return swaps on a temporary basis based on discretionary
decisions to adapt case by case to specific market conditions.




The sub-fund may invest without limitation in instruments denominated in
currencies other than the Reference Currency. The sub-fund may use strategies
to hedge developed market currency risks, in relation to currencies different from
the EURO. In aggregate, and accounting for active currency positions, the non-
EURO currency exposure will not exceed 80% (on a look through basis) of the sub-
fund’s net assets.

At inception of the sub-fund and for a period of maximum six (6) months, the
above described investment policy can be pursued by investing part or all of the
sub-fund’s assets in UCITS (including ETF) with a similar investment universe.

The sub-fund has been categorised as a Sustainable Objective sub-fund, as it has
sustainable investments as its objective in accordance with article 9 of the SFDR.
More information relating to the sustainable investment objective of the sub-
fund is provided in the Appendix to the Prospectus in accordance with SFDR and
Commission Delegated Regulation (EU) 2022/1288.

Total Return Swap (TRS):
- Maximum portion of assets that can be subject to TRS: 20%
- Expected portion of assets that will be subject to TRS: 5%

Profile of the
typical investor:

The Sub-fund is suitable for investors who search medium term investments. The
investor must be able to accept a certain volatility and the possibility of losing part of the
invested amount.

The sub-fund is suitable for Investors who search long term investments, with an
investment strategy categorised as a Sustainable Objective sub-fund, as it has
sustainable investments as its objective in accordance with article 9 of the SFDR.
The investor must be able to accept a certain volatility and the possibility of losing
part of the invested amount.

Risk factors

Investors should refer to the "Risk" section of this Prospectus in terms of risks applicable
to investing in the Sub-fund and inter alia, "Equity securities", "Non-investment grade
securities", "Credit Risk", "Emerging Markets", "Options, Futures and Swaps", "Interest
Rates", "Exchange Rates", "Credit Default Swaps (CDS) transactions", "Securities lending
Risks", "Liquidity Risk", "Counterparty Risks", "Legal Risks", "Investment in other UCITS
and/or UCIs". Investors should consider this extra risk when evaluating the potential
benefits of investing in the Sub-fund.

Investors should refer to the “Risk” section of this Prospectus in terms of risks
applicable to investing in the sub-fund and inter alia “Equity

securities”, “Bond securities”, “Emerging Markets”, “Options, Futures and Swaps,
“Interest Rates”, “Credit Default Swaps (CDS) transactions”, “Credit Risk”, “Asset-
Backed-Securities — Mortgage-Backed-Securities”, “Non-investment grade
securities”, “Contingent Convertible Bonds”, “Liquidity Risk”, “Counterparty
Risks”, “Legal Risks”, “Investment in other UCITS and/or UCIs”, “Investments in
CDOs, CLOs”, “Total return swap and/or excess return swap”, “ESG risks”.
Investors should consider this extra risk when evaluating the potential benefits
of investing in the sub-fund.

Reference
currency

EUR

EUR




Valuation Day

Any Business Day in Luxembourg

Any Business Day in Luxembourg

Calculation Day

The first Business Day following the Valuation Day

The first Business Day (other than days when the calculation of the Net Asset
Value is suspended) following the Valuation Day, on which the Net Asset Value
is calculated by the Administrator on the basis of the prices on the Valuation
Day.

Net Asset Value

The Net Asset Value per Share of each Class of Shares in each Sub-fund shall be

The Net Asset Value is calculated by the Administrator on each Calculation Day,

Calculation determined on each Valuation Day on the basis of the prices on the Valuation Day.
Frequency
SFDR Art. 6 Art.9
categorisation
Benchmark The Sub-fund is actively managed. The Sub-fund is not managed in reference to a | The Sub-fund is actively managed. The Sub-fund is not managed in reference to
benchmark. a benchmark.
Investment Vontobel Asset Management S.A., Eurizon Capital SGR S.p.A.
Manager Milan Branch 22, via Melchiorre Gioia
Piazza degli Affari, 2, 20124 Milan
20123 Milan, ITALY
Italy
Unit Classes Class R Class D
Class S Class DS

Subscription

14:00 CET of the Valuation Day

For D and DS Unit Classes: N/A

Conversion 14:00 CET of the Valuation Day
Conversion requests must reach STATE STREET BANK INTERNATIONAL GmbH -
Luxembourg Branch before 2.00 pm (Luxembourg time) on the Business Day prior
to the Valuation Day in question.
Conversions of D and DS Unit Classes are permitted only into Diamond Unit
Classes of other sub-funds, with a payment of a switch fee.

Redemption 14:00 CET of the Valuation Day Each Business Day shall also be a Redemption Day.
Redemption requests must reach STATE STREET BANK INTERNATIONAL GmbH -
Luxembourg Branch before 2.00 pm (Luxembourg time) on the Business Day prior
to the Calculation Day in question.

Distribution Class R: Accumulation Class D: Accumulation

policy

Class S: Distribution

Class DS: Distribution




Target Investors

All categories of Investors

All categories of Investors

Management 1.90% For Class D and DS: Up to 1.70%
fees

Ongoing charges | 2.20% 1.95%

Administrative 0.135% 0.135%

fee

Performance N/A N/A

fees

Subscription up to 3.00% For Classes Gold and Diamond: N.A.
commission

Redemption N/A

commission For D and DS Unit Class: N/A
Conversion N/A For D and DS Unit Class: max 0.40%
commission

Total Return | The sub-fund will not enter into total return swaps nor in repurchase or reverse e Maximum portion of assets that can be subject to TRS: 20%

Swaps (TRS) and
other
derivatives
instruments
with the same
characteristics

repurchase agreements.

e  Expected portion of assets that will be subject to TRS: 5%.

Securities e  Maximum portion of assets that can be subject to securities lending: 50% N/A
lending e  Expected portion of assets that will be subject to securities lending: 20%
SRI 3 (three) 3 (three)

Global Exposure
Determination
Methodology

Commitment approach

Commitment approach

Expected level
of leverage

N/A

N/A







Appendix Il

PRIIPs KID of the Absorbing Sub-Fund

Key Information Document ——

R

Purpose “ willerfunds
This document proviges you with Key Imformation about this Investmant product. It s not marketing
matenal. The Information Is requined by kaw to help you undersiand the nature, risks, costs, potential gains
and losses of this product and to help you comgpare It with other progucts.
Willerfunds — Private Suite — Eurizon Multi-Asset Circular Economy

(ISIN LU2512194197-Class D)
oo U

Product: Willerfunds — Private Sulie — Eurzon Muit-Asset Clrcular Economy - Class D
Manufacturer: Fideuram Asset Management (Ireland) dac

Website: waw_fideuramasseimanagement e

Contact: +352 1- 6735002

Competent Authority: Fideuram Asset Management (Ireland) dac is autherised in Ireland and regulated by Central Bank of Ireland as
a Management Company as defined in Article 2(1). point (b), of Directive 2000/85EC. This PRIIP s a Luxembourg UCITS managed by
Fideuram Asset Management (Ireland) dac under the freedom to provide senvices in Luxembouwrg in accordance with Article 16 of
Directive 2008/&5EC.

This key information document is valid as at 2026-05-29.

You are about to purchase a product that is not simple and may be difficult to upderstand.

Mliwsiar is THe ProoucT-

Type:
Mutual Imvestment Fund under Lisemibourg Law govermed by Part | of the Law of December 17, 2010.

Term:

This sub-fund Is not swbject to amy foed 8. The Fund is estabilshed for an unlimited duration; It may be dissolved at any time with the mutual approval
of the Management Company and the Depasitary Bank. The-Fund shall be quidatad In the cases provided Tor In Article 22 of the Law of Dacember 17,
2010. The Management Compamy may decide to enter Into Nguidation the Sub-Fund In c3se of extraondinary events such as changes In the poilltical,
egonomical of monetary situation or when the net asset of the Sud-Fund s k268 than a minkmum level for the Sub-Fund to be operated In an economically
efMcient marner, as further descrbed In the Prospechus.

Objectives:

The Sub-fund, measured In Euro, aims at prowiding a posiive tofal retum, defined as a mix of capital growth and Income. The Sud-fund has a sustainable

Investment objectve and will Invest up 1o T0% of Its net asseds In equities of companies hat participate In the transifon to a cincular economy Mrough

processes such a5 product recycing, waste reduction, product ife extension and renewabile resources. The Suo-fund may also Invest its net assets in
Dongs

The Sub-fund noamally Invests at least 20% of fodal net assets In debt and debi-related Instruments, Including money marke! Instruments that are lssued
fo fnance climate- and envimnment-fendy projects.

The Sub-fund will Invest In securbies lsswed by corporations, govemments and govemment relabad Issuers, ather non-governmment kssuers, located in both
developed and emerging markets, and denominated In glooal cumencles. Such lsswers wil be systematically screened and considerad sultable acconding
1o the Investment Managers assessment and ESG criteria analysls and policy, as detalled In the Prospectus.

The Sub-fund may Invest it net assets 25 Tolows:

- Up to 50% In gowemment bonds, corporate bonds (investment grade and non-nvestmant grage debt securbies) and equity secuntas lssued by entiies
located In emerging markets.

- Up to 20% In Chinese debt secunties Issued by Malniand China issuers through Sond Connect program;

- up to 25% In nor-investmant grade debt securties Including non-nvestment grage debt securtties Isswad by emerging market IssuSrs ).

- up to 20% {cumulativaly) in ABS, MBS, CLOs, CDOs, and CMBS.

- Up to 10% In contingent converiile securities ["CoCos™);

- up to the 30% through Investments In units / shares of UCITS and / or UCIS, Inciuging exchange traded funds ("ETF™).

- up to 10% In money-market Instruments {Including time deposit, cenifcates of deposit, money-manket funds),

- without Bmilation In Instruments denaminated In cumencles other than the Reference Cumency. The non-EURD cumency exposure will not excesd 50%
{on a look through basis) of Me Sub-fund’s net assats.

The Sub-fund may use financlal dervative Instruments for the purpose of Investment and risk hedging.

The Sub-fund Is actively managed. The Suo-fund ks not managed In reference to a benchmark.

The Sub-fund has been cat2gonsad as 3 Sustalnabie Objective Sub-fund, as i has sustainabie Invesiments as is objective In acconrdance with article 9
of the SFDRL

This Is a caplalization Uni-Cliass which reinvests all Income generated by the Sulb-Fund.

Yiou may request to redesm the units held at any moment, In accortance with the Prospectus.

Intended Retail Investor:

The Sub-fund Is sWitable for Investors who look Tor long term Inwestments and have a preference for sustalnablie ESG sirategiies. The Invesior must be
able to accept a certaln volatillty and the possiblity of losing a part of the Invested amount. This product s for Investors who meet the condlions for
accessing the produst In question (582 prospectus) with any level of knowiedge and experience. IMvesions should understand the product fsks and only
Irvest If they can bear potemtially substantlal liosses. O and DS unit classes are avallable only wia automatic converskon of G and G5 Unit-Class afier 3
Years of via comverslon of anather Sub-fund’s D andlor DS Unit Class.

Depositary : STATE STREET BANK INTERMATIOMAL GmbH, Liembourg Eranch. Caopies In English of e labest annual and semi-annual reports of
e Prospectus and of the Management Reguiations may be obtalnad free of charge atany mMoment at the registerad ofice of the Management Company,
at the oMces of STATE STREET BANK INTERNATICNAL GmbH, Luxembourg Branch, and of the Distioutor. They are also avalladle on the websie
www. fideuramirziand je. The atest price of the unlt |6 avallabie every business day In Luxembourg at the ofces of Me Depasitary and on Me wedslts
www. fideuramirziand le The Remuneration policy s avallable on e website hip-iwww dzuramireland Jeienioolcyl. A paper capy of the summarized
remuneration palicy |5 avallable free of charge WHon request For Infmation on Reg. 201%¢2085 (“SFORT), pledse refer o the “Sestainatillty” secton on
e webshe www fideuraminziand e The Fund is subject to the Luxembaoury tax legisiation. Sald legislation may have an Impact on your personal tax
position.

Fytarmal



IwHaT ARE THE RISKS AND wWHAT couLD | GeT IN RETURN?

Risk indicator

III-III4||f||a||r|

&rne risk Indlcator assumas you keap the progust far 3 minimum of
5 years.

The actual sk can vary significantly I you cash In at an early stage and
you may get back less.

ou may niot be able to sell your product easly of may have to sallat 3

price that signMcantty Impacts on how much you gt back. The

Specific reasons, such as change resiricions or circumstances
outside the cortrol of the Bank, may render impossibile the:
fransfer of redempiion amount In the country where the redemipion is
requesiad.
In c3se of mass redemptions, the Management Company may decide
fo suspend the redemptions until it has soid the necessary asseis.
The summary sk Indicator ("SRIT) 15 & guide to the level of nsk of this
product companed to other products. It shows how lkely It |5 that the
product will lose monay because of movements In the markets or
because we are not able fo pay you.
Wie have classMed this product as class 3 out of 7, whilch ks 3 medium-
low ek class.
This rates the potentlal losses from fulune perfomance at a medium-
low level, and poor market! condilions are unllkely to Impact the
capacity of the fund o pay you.

redemption price may, dependng on the evolufon of the net asset value,
be filgher or Iower than the paid Issue prics.

Specific reasons, such as change restricions or circumstances outside
the controd of the Depositary Bank, may render impossible the transfer of
redemption amount In the country whena the redemption ks requested.in
case of mass redemptions, the Management Company may decide to
suspend the redemplions unbl It has s0id the necessary assets.

Other riaks materally relevant nof iIncluded In the SRI: Counterparty Risk, Credit Risk, Derivalives Risk, Cocos msk, Emerging Market risk, ESG Risk,

Liquidity Fisk, Requiatony nsk,
This product doag not Includs any probection from futurs manket performancs. Please raferto the 'Risk’ sechion of the prospacius for more detalls,

Performance scenarios

Aecommandad minimum hobding period: 5 years

Investment: 10 000 EUR
S canarios Minimum: There I= ne minimum guaranteed refum. You could 1 3 years
loae aoma or all of your Investment. Y23 irecommended holding periog)
Strass Whiat you might gt back sfter costs 5800 EUR 5 320 EUR
AVET3gE rEtUm 23ch year a11% S119%
Unfavourabls Whiat you might get back sfter costs 8210 EUR 5 380 EUR
AVET3QE EtUM 3ch year -179% -1.3%
Moderats Whiat you might get back after coats 10 360 EUR 13 000 EUR
AVET3QE EtUM 3ch year 33% 5.4%
Favourabis Whiat you might get back after costs 12 690 EUR 14 680 EUR
AVET3gE rEtUM 3ch year 26.9% 7.9%

What you wil gat from this product depents on future manket performancs. Market developments In the future are uncertain and cannot be socurataly
predicied

The unfavourable, moderate, and favourable scenanos shown are lllusiations u:amg the worst, Average, and best PEITIH'I'I'IH'I}E of the fund mplﬁtecl
where applicable by that of ibs reference framework over the last 10 years. Markats could devalop very differanily In the future.

The siress scenario shows what you might gat back In extreme market drcumsiances.

This type of seenano occumed for an vestment botwean 2016 - 2026,

The figures shown Inciuge all the costs of the product B, but may not Includs all the costs that you pay o your advisor o distibutor. The igures 6o not
take Into account your personal tax situation, which may also aMect how MU you get back.

WHAT HAPFENS IF FIDEURAM ASSET MANAGEMENT (IRELAND) DAC 18 UNAELE To FaY ouT |

There Is no of guarantees for vestons in the event of the IRsoivency of the company. | s specifad that each mutual
Irvestmeant Tund constiiuies an aulonomous mnsepam:eaﬁethall raspemnmmmmmumagm nnrrpmymnmmmtmeammeﬁnr
a5 well 35 from any other assets managed by the same Management company. Furthermore, the Management company Is llable exclusively for the
obilgations comiracted on bahalf of the sub-fund with the assets of the same fund. On those assets acions by creditors of the Managemsant company or
creditors of the depositary or sub-gepositany are not pamitied. The cradiors of Individual Investors ane pammittad to take action only on the unisishares
neid by the Ingvidusal investors. The Managemeant company may In no case use, In s own Inferest or in the Inberest of third parties, the assets belonging
10 the managed funds.



IlwraT ARE THE cosTs | ——

The person selling o advising this produst may charge other costs, in which case this parsan will provida you with Infarmation aboart these costs, and
should show Yo the mpa::l that all costs will hiave on ]'{II.I"'I'HE'SUI‘EI'I'I over tme.

Costs over Time

The tables show the amounts that ane taken 'ﬂ'ﬂ'ﬂ]‘[ﬂ]rlﬂ!’&mﬂﬂﬂ“ﬂmmmm of cosls. These a'nmrrtsﬂepmu on m'l'l‘l'll.}[ﬁ'l]‘ﬂu Invest, how
H:ll'g you hald ﬂ'E'FH'Eﬂ.III ard mwwellmepmm doss. The amounts shown hane ane Nustrations Dased onan Exarnpl-e Investment amount and different
possiole IMvestment periods:

We have assumed:

- In the Trst year you would get back the amount that you invested (0% annual resum). For the ofher holding pericds we ave assumed the product
performs a5 shown In the moderale scenark.

- EUR 10 DOO Is Imwasbad.

Investmeant: 10 000 EUR I you et aftar 1 year I wou exlt afer 5 wears
Tofal Coats 248 EUR 135 EUR
Annual Cost Impact” 2.5% 2.1%

“This llustrates how Costs redwca your rebumm Sach year oves the holding perod. For exampée It shows that If you ext at the recommended holding penod
YOUT average retum per year s projected to be 7.5% befone costs and 5.4% after costs.

Composition of Costs

One-off costs upon entry or exit If yiou sxit after 1 yaar
Entry coats 0.£1% of the amourt you pay In when entering this Investment {inciuging fxed fees) 41 EUR
Exit costs [.05% of your Investment barans It |s paid out 1 you {Including fixed fees) 5 EUR
ongolng costs

Management fees and othar . oo e ine vaiue of your Investment per year. ThiE amount 1s based on costs

agminlatrative
ocln OFOREMAUNA e for the custady, the adminisiraton and the management of e product R4 EUR

0.07% aof the vake of your Invesiment per year. This i an eslimate of the costs
Porifelio fransaciion coste  Incumed when we buy and sl the undariying iInvesiments for the produst. The actual TEUR
amount will vary depending on how much we buy and sei.

Incldantal costs taken under apecific condltions:

Parformance Fae There ks no performance figg Tor Mis product. M
[How LonG sHouLD | HOLD IT AND cAN 1 TAKE MY moNEY ouT EARLY ? [
Recommendsd minimum hodding period: 5 yBars

The above mentoned period has been dedned In accondance o the product chaecenstics. | s determined on the basls of the sUb-fund’s sk and reward prodie.
four kdeal hokding pariod may be diferant Som this minimum recommended hoiding peniod. I the hoiding period ks shorter than Me recommendad minkmum, s
may have a negative Impact on the sUb-UNT's nsk and rewan proflie. Wi rscommend Mat you SECUSs this Wi your advisor. You may request 1 regesm he
unifis held at any moment, and on any business day, In accondance with the Prospecius. Any costs are shown under “Composkion of costs™ above.

IlHow can 1 compLa- [ —

Amy complalnts must be sent by the Ivestor o Fidewuram Asset Management {Irstand) DAC In weitng and according tn ona of the faliowing methods Indicated:

ietEr with netum recelpt email to the addrees: Inty@Ndeursmindland.com, Complaints are conskiered valdly reeeived by the Management Company
f ey contain a least the following Information: identfieation detalls of the person submitting the complall; reasons for e complaint, detals of fe aconomic
damage; sign-off or cther slemant alowing for e Kentcation of the Investor. Complaints can also ba sent by the Invastor o the authonzed Distoutors In the
couniries where the units of the sub-fund ane distrbuted.

IlloTHER RELEVANT iNFormATION [ ——

Alongside this document, we Invite you to carsfully consult the Prospecius on our website.

The past parfommances of this product can be found Rers (b fewa: Ndeuramingand Je/past-perfLUZ5 12194197 _an). Please note that past parfomancs
I not Irdlicafve of future pestormance. It cannot provide a guaraniee of retums that you wil recelve In the future,

The previols scenarcs Socumant for this product can e found here (Ep:Twaa. deuramireand e previous-per-scenanos/LU25 12154197 _en).






